GENERAL  REPORT 

OP  THE 

t 

PRESIDENT  AND  DIRECTORS 


OP  THE 


June  185Sla 


PHILADELPHIA : 

ALEXANDER,  PRINTER,  52  SOUTH  FOURTH  ST. 

1859. 


Cl 

FV 


At  a General  Meeting  of  the  Stockholders  and  Loanholders  of 
the  Chesapeake  and  Delaware  Canal  Company,  held  at  their 
office  in  the  City  of  Philadelphia,  on  the  6th  day  of  June,  A.  D. 
1859,  CHARLES  H.  BAKER  was  called  to  the  Chair,  and 
Henry  V.  Lesley  appointed  Secretary. 

The  minutes  of  the  last  General  Meeting  was  read  and  ap- 
proved. 

The  President  and  Directors  laid  before  the  meeting  a full 
Report  of  their  proceedings  for  tho  past  year,  and  a statement 
of  their  Receipts  and  Expenditures  to  the  1st  instant;  which 
were  read ; and,  on  motion,  it  was  unanimously 

Resolved,  That  the  Report  and  Statements  this  day  presented 
by  the  Directors  be  accepted  and  approved ; and  that  the  same 
be  placed  on  the  files  of  the  Company. 

Resolved,  That  the  President  and  Directors  cause  the  said 
Report,  and  so  much  of  the  Statements  as  they  may  deem  pro- 
per, to  be  published  in  pamphlet  form  for  the  use  of  the  Propri- 
etors. 

On  motion,  the  meeting  adjourned  to  go  into  an  election  for  a 
President  and  fourteen  Directors,  to  serve  for  the  ensuing  year, 
and  until  others  be  chosen. 

The  meeting  re-assembled  at  li  t A.  M.,  when  the  judges  of  the 
election  reported  that  the  following  named  gentlemen  were 
unanimously  elected  a Board  of  President  and  Directors,  viz : 


PRESIDENT, 

ANDREW  C.  GRAY. 


DIRECTORS, 


Samuel  Norris, 
Francis  Hopkinson. 
Joseph  Swift, 
Samuel  C.  Morton, 
Joseph  Jones, 
Tobias  Wagner, 

I.  Francis  Fisher. 


Algernon  S.  Roberts, 
Samuel  W.  Jones, 

George  Cadwalader, 

J.  Pemberton  Hutchinson 
H.  D.  Gilpin, 

Francis  R.  Cope, 

C.  H.  Fisher, 


On  motion,  the  meeting  adjourned  to  meet  again  at  the  Office 
of  the  Company  on  the  first  Monday  of  June  next. 

C11AS.  H.  BAKER,  Chairman. 


H.  Y.  Lesley,  Sec’y. 
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REPORT. 


The  President  and  Directors  of  the  Chesapeake  and 
Delaware  Canal  Company,  hereby  present  to  this  An- 
imal Meeting  of  Stockholders  and  Loanholders,  their 
Fortieth  Annual  Report : 

The  receipts  from  tolls  for  the  year  ending 

May  28th,  1859,  amount  to  ...  $202,350.24 

From  other  sources,  , 13,930.48 

$216,286.72 

The  contingent  and  incidental  expenses, 
which  include  all  items  for  Repairs,  Sal- 
aries, Wages,  Interest  on  Loans,  &c., 
amount  to  the  sum  of  .....  . $209,880.95 

Leaving  a surplus  of  ......  . $0,405.77 

As  compared  with  the  receipts  and  expenses  of  the 
year  preceding  the  past,  it  will  he  perceived,  that  the 
revenue  for  the  past  year  is  less  than  that  for  the  pre- 


ceding  one  by  $-5, 366, 45,  while  the  expenses  have  been 
reduced  for  the  same  period  by  the  sum  of  $7,410,88, 
and  that  the  surplus  for  the  last  year  is  greater  by  the 
sum  of  $2,044.43.  It  will  also  be  perceived  that  the 
tolls  from  January  1st,  1859,  to  June  1st,  1859,  exceed 
the  tolls  for  the  corresponding  period  of  the  previous 
year,  $13,926.47. 

The  general  depression  of  trade,  which  existed  dur- 
ing the  whole  of  the  year  1858,  seriously  affected  the 
receipts  of  the  Company.  Since  the  1st  of  January, 
1859,  up  to  this  time,  the  business  on  the  Canal  has  so 
largely  increased  over  the  corresponding  period  of  any 
former  vear,  as  to  give  assurance  of  an  increasing  an- 
nual  revenue  for  the  future. 

The  Canal  is  in  the  best  condition  for  the  reception 
and  convenient  accommodation  of  the  trade,  which  may 
be  offered  it.  All  the  needed  repairs  for  the  past  year 
have  been  done  in  the  most  substantial  manner,  and 
the  endeavor  will  be  made  to  effect  a still  further  reduc- 
tion of  expenses  for  the  ensuing  year. 

ANDREW  C.  GRAY, 

June  6th,  1859.  President. 


STATEMENT 


Of  the  Number  of  Boats  passed  through  the  Chesapeake  and  JDela- 
ware  Canal  and  to  places  on  the  line  of  the  Canal. 


From  June  1,  1854,  to  June  1,  1855, 

WESTWARD. 

7,161 

EASTWARD. 

7,230 

TOTALS. 

14,391 

From  June  1,  1855,  to  June  1,  1856, 

6,869 

6,685 

13,554 

From  June  1,  1856,  to  June  1,  1857, 

7,348 

7,280 

14,628 

From  June  1,  1857,  to  June  1,  1858, 

6,535 

6,328 

12,863 

From  June  1,  1858,  to  June  1,  1859, 

6,021 

6,113 

12,134 

Tolls  received  during  the  year  ending  June  1,  1855. 

From  June  1,  1854,  to  Jan.  1,  1855, 

8148,336  69 

From  Jan.  1,  1855,  to  June  1,  1855, 

76,887  44 

8225,224  13 


Toll  received  during  the  year  ending  June  1,  1856. 

From  June  1,  1855,  to  Jan.  1,  1856,  8170,096  53 

From  Jan.  1,  1856,  to  June  1,  1856,  55,386  23 

8225,482  76 

Tolls  received  during  the  year  ending  June  1,  1857. 

From  June  1,  1856,  to  Jan.  1,  1857,  8163,890  56 

From  Jan.  1,  1857,  to  June  1,  1857,  65,190  77 

8229,081  33 

Tolls  received  during  the  year  ending  June  1,  1858. 

From  June  1,  1857,  to  Jan.  1,  1858,  8139,989  65 

From  Jan.  1,  1858,  to  June  1,  1858,  67,016  25 

8207,005  90 

Tolls  received  during  the  year  ending  June  1,  1859. 

From  June  1,  1858,  to  Jan.  1,  1859,  8121,407  52 

From  Jan.  1,  1859,  to  June  1,  1859,  80,942  72 
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Chesapeake  Bay,  1 Fresh  Fish,  ....  2,344.19  2,374.07 

Mdze.  and  Lime,  . . 15,145.19  15,244.28 

__  Empty  Boats,  ....  2,756.00  2,096.00 

Dollars,  207,005.90j  202,350.24 


$4,072,963.50 1 $4,072,968.50 

HENRY  V.  LESLEY,  Treasurer. 
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STATEMENT  OF  THE  FINANCES  OF  THE  CHES.  AND  DEL.  CANAL  CO. 

JUNE  1,  1859. 
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HENEY  Y.  LESLEY,  Treasurer. 
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MERCHANDISE  AND  PRODUCE  which  passed  through  tlss  Chesapeake  and  Delaware  Canal  during 

the  years  ending  June  1,  1857,  1858  and  1859,  via. 
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